SCOPE FOR PAPER 2
MANAGERIAL ACCOUNTING, INTERNAL AUDITING & MANAGING RESOURCES
                                                                                                       (150 MARKS, 2 HOURS)
QUESTION 1
Analysis & interpretation of reconciliations: bank, debtors, creditors, age-analysis
    Bank Reconciliation:  Correcting totals of Cash Journals;  Calculating the correct Bank Balance
                                            Drawing up the Bank Reconciliation Statement (BRS)   
                                                                                                              (See NSC Nov 2022; 2023 & 2025)
    Calculate the correct balance of the Creditors Control account and individual creditors accounts
        (See NSC Nov 2023)
     Creditors Reconciliation  (See NSC Nov 2025)
    Calculate the correct balance of the Debtors Control account and individual debtors accounts
       (See NSC Nov 2021 &  2024)
    Analyse Debtors Age Analysis (See NSC Nov 2021 & 2024)
    Internal Control on Debtors (See NSC Nov 2021)

QUESTION 2
Stock Valuation
    Have a clear understanding of the three different types of Stock Valuation
          Specific identification method
          FIFO (First-in-first-out) method
          Weighted average method 

    Have a clear understanding of perpetual and periodic stock systems (See NSC Nov 2023)

    Calculating the value of closing stock according to the:
          Specific identification method (See NSC Nov 2022; 2023 and 2025)
          FIFO (First-in-first-out) method (See NSC Nov 2022; 2024 and 2025)
          Weighted average method (See NSC Nov 2021)

     Calculate Financial Indicators:
           Stock turnover rate (See NSC Nov 2021) 
           Stock holding period (See NSC Nov 2022;  2023 and 2025)

     Comment on Financial Indicators:
           Stock holding period (See NSC Nov 2022;  2023 and 2025)

     Understand the concept of division of duties as a method to prevent stock theft 
                                                                                                                                             (See NSC Nov 2022)
     Analyse information to answer problem solving questions  (See NSC Nov 2022 and 2025)
     Understand the concept of outdated stock and the ethics behind selling outdated stock 
                                                                                                                             (See NSC Nov 2022 and 2025)
     Calculate stolen stock and the value of the stolen stock (See NSC Nov 2024)	
     Understand the concept of “Whistle Blowers” and what action should be taken, when employees 
       are corrupt or unethical.      (See NSC Nov 2024)

QUESTION 3
Cost Accounting
     Complete Production Cost Statement (See NSC Nov 2021 and 2023)
     Complete Abridged Statement of Comprehensive Income (See NSC Nov 2021) 
     Calculating direct labour cost;  factory overhead cost and total cost of production
                                                 (See NSC Nov 2022;  2024 and 2025) 
     Calculate the direct material cost and factory overhead cost (See NSC Nov 2023 and 2024)
     Calculate stolen raw materials and the value of the stolen / wastage  raw materials 
       (See NSC Nov 2021 and 2023)
    Calculating and comment on break-even point and level of production
     (See NSC Nov 2021;  2023;  2024 and 2025)
    Evaluate and comment on fixed costs and/or variable costs (See NSC Nov 2021; 2022 and
                                                                                                                                                                    2025)
    Problem solving (See NSC Nov 2023;  2024 and 2025)
      



QUESTION 4
Budgeting
    Complete a Debtors’ Collection Schedule        (See NSC Nov 2021;  2023 and 2025)
    Complete Creditors’ Payment Schedule              (See NSC Nov 2022 and 2024)
     Calculate missing figures on the Cash Budget and/or Projected Income Statement       
         (See NSC Nov 2021;  2022;  2023;  2024 and 2025)
    Evaluate and Comment on Budget vs Actual figures  (See NSC Nov 2021;  2023; 2024 and
                                                                                                                                                          2025)
    Problem Solving      (See NSC Nov 2021; 2022;  2023; 2024 and 2025)

QUESTIONS ON VAT
     Calculate the VAT amount owed to SARS        (See NSC Nov 2022 )
     VAT calculations           (See NSC Nov 2024 )

QUESTIONS ON FIXED ASSETS

     Discuss internal control over movable assets        (See NSC Nov 2021)
     Calculations on depreciation         (See NSC Nov 2021)
     Calculating cost price of an asset and trade-in value of an asset        (See NSC Nov  2023)
     Calculate loss/profit on sale of asset        (See NSC Nov 2021)
     Problem Solving         (See NSC Nov  2023)





                      

       




