SCOPE FOR PAPER 1
FINANCIAL ACCOUNTING AND CORPORATE GOVERNANCE (150 MARKS, 2 HOURS)
QUESTION 1
Company Financial Statements: 
    Statement of Comprehensive Income (Income Statement)  
    Statement of Financial Position (Balance Sheet)
    Notes to Financial Statements – (Fixed Asset Note;  Ordinary Share Capital Note;  Retained Income 
                                                                                                                                                        Note etc)
    Calculating Net Profit after tax (See NSC Nov 2021)
    Calculations relating to Fixed Assets (See NSC Nov 2024)
    Calculate the Value of Closing Stock according using FIFO method (See NSC Nov 2023) or Weighted
      Average Method (See NSC Nov 2025)
    Using Financial Indicators to calculate missing figures on the Statement of Financial Position 
      (See NSC Nov 2021 and Nov 2025)

QUESTION 2
Cash Flow Statement and Financial Indicators
    Calculate Financial Indicators to one decimal place 
    Complete the Cash Flow Statement 
    Preparing Ordinary Share Capital and/or Retained Income Note



QUESTION 3
Interpretation on Financial Information
    Company Concepts in the form of one word answer questions
    Commenting on Financial Indicators trends and figures.   Give a reason or explanation for the
      financial indicators quoted.
      
     Questions that can be covered on Interpretation on Financial Information:
         Profitability  (See NSC Nov 2021;  2022 and Nov 2024)
         Operating efficiency  (See NSC Nov 2025)
         Liquidity (See NSC Nov 2023 and Nov 2025)
         Shareholding of a CEO or CFO (See NSC Nov 2021;  2022; 2023;  2024 and Nov 2025)
         Returns on company’s performance (See NSC Nov 2021;  2023;  2024 and Nov 2025)
         Dividend pay-out policy (See NSC Nov 2021;  2022;  2023;  2024 and Nov 2025)
         Earnings (See NSC Nov 2021;  2023 and Nov 2024)
         Risk (See NSC Nov 2021;  2022;  2024 and Nov 2025)
         Gearing (See NSC Nov 2021;  2022 and Nov 2024)

QUESTION 4
Corporate Governance
    Questions on Audit Reports
          The role of the independent auditor or internal auditor
          To be able to identify the three different types of Audit Reports
          Discuss concerns shareholders or directors could have on the audit report
          Decisions shareholders could make based on the audit report
    Questions on Corporate Governance
          Why is it important for a company to have good corporate governance?
          Why is Corporate Social Responsibility (CSR) important for a company?
          Why is it important for a “Whistle Blower” to report unethical behaviour in a company?
               



  

